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LIMAK DOGU ANADOLU GIMENTO SANAYi VE TICARET A.S.

BAGIMSIZ DENETGI RAPORU

Limak Dogu Anadolu Cimento Sanayi ve Ticaret A.S.

Genel Kurulu'na

Siirt

A. Finansal Tablolarin Bagimsiz Denetimi

1. Goriig



Limak Dogu Anadolu Cimento Sanayi ve Ticaret A.S.'nin ("Sirket") 31 Aralik 2025 tarihli finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablolari,
Ozkaynaklar degisim tablosu, nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak
lUzere finansal tablo notlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlslimuze gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2025 tarihi itibariyle finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tirkiye Finansal Raporlama
Standartlari'na ("TFRS'lere") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") diizenlemeleri ¢ercevesinde kabul edilen ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim
Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yuritilmustir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denet¢inin Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklan" béliimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetciler icin Etik Kurallar ("Etik Kurallar") ile Sermaye Piyasasi Kurulu mevzuatinda ve
ilgili diger mevzuatta finansal tablolarin bagimsiz denetimiyle ilgili olarak yer alan etik ilkelere uygun olarak
Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gérustimiizin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérus bildirmiyoruz.

Kilit denetim konulan Konunun denetimde nasil ele alindig

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde
Finansal Raporlama" uygulamasi

Sirket'in fonksiyonel para biriminin 31 Arallk  Bagimsiz denetimimiz surecinde ilgili hususa dair
2025 tarihi itibariyla yiliksek enflasyonlu uyguladigimiz denetim prosedirleri asagidakileri
ekonomi para birimi olarak degerlendirilmesi  icermektedir:



sebebiyle Sirket, TMS 29 "Yiiksek Enflasyonlu
Ekonomilerde Finansal Raporlama" ("TMS 29")
standardini uygulamaya devam etmektedir.

TMS 29'a uygun olarak, finansal tablolar ve
onceki donemlere ait finansal bilgiler, Tiirk
Lirasi'nin genel satin alma giicindeki
degisikliklerin yansitilmasi i¢in yeniden
diizeltilmis ve sonug olarak, raporlama tarihine
gore Turk Lirasi'nin satin alma giicl cinsinden
sunulmustur.

TMS 29'a uygun olarak, Sirket, enflasyona
duyarli finansal tablolar hazirlamak igin
Turkiye tiiketici fiyat endekslerini kullanmistir.

TMS 29 uygulamasi finansal tablolarda yaygin
ve tutarsal olarak onemli etkiye sahiptir.

Bununla birlikte, TMS 29'un uygulanmasinda
kullanilan verilerin dogru ve tam olmamasi riski
ve harcanan ek denetim cabasi goz dnilinde
bulunduruldugunda, TMS 29'un uygulanmasi
tarafimizca kilit denetim konusu olarak

belirlenmistir.

TMS 29'un uygulanmasina yonelik agiklamalar
Not 2'de yer almaktadir.

3. Kilit Denetim Konulari (Devami)

Kilit denetim konularn

Maddi duran varliklarin yeniden degerleme
metodu ile muhasebelestirilmesi

Sirket, finansal tablolarinda maddi duran
varliklar icerisinde yer alan arsalarini bagimsiz
bir degerleme kurulusu tarafindan yapilan
degerleme calismalarinin sonuglarina bagli
olarak gercege uygun degerleriyle
muhasebelestirmistir.

S6z konusu islemlerin karmasikligl ve 6nemli
muhakeme ve varsayimlar igermesi
denetimimiz icin 6nem arz etmektedir ve bu
nedenle tarafimizca kilit denetim konusu
olarak belirlenmistir.

- TMS 29 uygulamasina iliskin strecin ve kontrollerin anlasilmasi ve
degerlendirilmesi,

- Sirket Yonetim'i tarafindan yapilan parasal ve parasal olmayan kalemler
ayriminin TMS 29'a uygun bir sekilde yapilip yapilmadiginin kontrol edilmesi,

- Parasal olmayan kalemlerin detay listeleri temin edilerek, tarihi maliyet ve
satin alim tarihlerinin ve tutarlarinin érneklem yéntemiyle test edilmesi,

- Hesaplamalarda kullanilan endeks katsayilarinin, Tiirkiye istatistik Kurumu
tarafindan yayinlanan Tirkiye'deki Tlketici Fiyat Endeksi'nden elde edilen
katsayilar ile kontrol edilmesi,

- Enflasyon etkileri ile yeniden dizenlenen parasal olmayan kalemlerin, kar
veya zarar tablosunun ve nakit akis tablosunun matematiksel dogrulugunun
test edilmesi,

- TMS 29'un uygulanmasina iliskin finansal tablo notlarinda yer alan
agiklamalarin TFRS'ye gore yeterliliginin degerlendirilmesi.

Uygulanan prosedlrler neticesinde 6nemli bir
bulgumuz olmamistir.

Konunun denetimde nasil ele alindig

Bagimsiz denetimimiz siirecinde ilgili hususa dair
uyguladigimiz denetim prosedurleri asagidakileri
icermektedir:

- Tarafimizca, yonetim tarafindan atanan degerleme uzmanlarinin,
ehliyetleri, yetkinlikleri ve tarafsizliklar degerlendirilmistir.

- Denetimimizde yeniden degerleme modeline gére olgiilen ilgili maddi
duran varliklarin gergege uygun degerlerine esas teskil eden s6z konusu
degerleme raporlarinda degerleme uzmanlarinca kullanilan yéntemlerin
uygunlugu degerlendirilmistir.

- Bagimsiz degerleme uzmanlarinin degerleme sirasinda kullandigi
varsayimlarin piyasa verileri ile uygunlugunun kontroll yapilmistir.



- Bu gergevede sz konusu degerleme hesaplamalari lizerinde yirutilen

Maddi duran varliklar i[gi[i detayh a(;|k[ama[ar calismalar ve incelemeler sonucunda, degerleme raporunda kullanilan

' tahminlerin ve varsayimlarin Sirket'in bagimsiz degerleme uzmanlarinca

Not2ve 10'da yeralmaktadlr‘ takdir edilen gercege uygun degerin kabul edilebilir bir aralikta olup
olmadiginin tarafimizca degerlendirilmesi gerceklestirilmistir.

- Kullanilan degerleme metodunun dogrulugunu, ilgili arsalarin kullanim
amaglari ile birlikte degerlendirilerek kontrol edilmis ve gercege uygun deger
hesaplamasinda kullanilan metrekareler ile ilgili arsalarin tapu kayitlari
karsilastinlmistir.

- Degerleme sirketi tarafindan metrekare basina hesaplanmis olan ortalama
emsal deger hesabinda kullanilan veriler 6rneklem metodu ile segilerek
piyasa sartlari ile karsilastinlmis ve pazarlik payi, lokasyon dizeltmesi gibi
tahminlerin toplam deger lizerindeki hassasiyeti degerlendirilmistir. Ayrica,
degerleme sirketi tarafindan kullanilan maliyet yaklasimi ile belirlenen
gergege uygun degerler igin kullanilan bilgilerin ve tahminlerin dogrulugu
degerlendirilmistir.

Ayrica yukarida sayilan ozellikli
muhasebelestirmeler kapsaminda, finansal
tablolarda ve acgiklayici notlarda yer alan bilgilerin
TMS 16 uyarinca uygunlugu tarafimizca
sorgulanmistir. Bu ¢calismalar neticesinde 6nemli bir
bulgumuz olmamustir.

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS hiikiimlerine uygun olarak hazirlanmasindan, gergege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlisliklar icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizu igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiksek bir glivence



seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élctide bekleniyorsa bu yanlisliklar 5nemli
olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
ylritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini i¢erebildiginden, hile kaynakli 6nemli bir yanlishigi tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yiiksektir.

- Sirket'in i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu finansal tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan (Devami)

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica, bagimsizlik tizerinde etkisi oldugu dusuntlebilecek tim iliskileri ve diger hususlari ile
varsa tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri st yonetimden sorumlu
olanlara iletmis bulunmaktayiz.

Ust ydénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikiimliliikler



- 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. maddesinin dordinci fikrasi uyarinca, Sirket'in
1 Ocak - 31 Aralik 2025 hesap déneminde defter tutma diizeninin, kanun ile sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina
dair 6nemli bir hususa rastlanmamistir.

- TTK'nin 402. maddesinin dordiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

- TTK'nin 398. maddesinin dordiincti fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 26 Subat 2026 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiritiip sonuglandiran sorumlu denetci Nazim Hikmet'tir.

EREN Bagimsiz Denetim A.S.

Member Firm of Grant Thornton International

Nazim Hikmet

Sorumlu Ortak Bas Denetgi

istanbul, 26 Subat 2026



K'A'P Statement of Financial Position (Balance Sheet)
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2025 31.12.2024

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets and goodwill
Prepayments
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Other Payables
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Total non-current liabilities
Total liabilities
EQUITY
Equity attributable to owners of parent
Issued capital

Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined

Benefit Plans
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

5-24

O© 0 N O

10
11

14

12

5-24

13

14

13
15

12

13
15

16
16
16

16

2.460.473.002
1.749.068.303
37.868.524
1.711.199.779
3.411.436
3.411.436
767.166.485
73.173.733

0
5.053.292.959
5.053.292.959

4.505.259.285
27.161.943
72.017.294
33.774.083
4.638.212.605
9.691.505.564

84.777.527
1.082.780.247
5.188.020
1.077.592.227
38.771.726
185.928.069
185.928.069
137.559.046
82.922.915
33.836.729
16.633.688
17.203.041
1.646.576.259
1.646.576.259

83.620.364
186.867.762
186.867.762
198.934.222
185.222.533

13.711.689
469.422.348

2.115.998.607

7.575.506.957
516.179.700
509.862.797
3.119.840.622

451.360.096

451.360.096

553.485.015

-102.124.919

192.743.114
761.809.400
2.023.711.228

1.670.573.599
1.247.506.036
0
1.247.506.036
2.617.133
2.617.133
696.675.437
20.330.664
31.469.861
3.669.172.730
3.669.172.730

3.123.475.068
34.164.916
169.248.735
292.053.257
3.618.941.976
7.288.114.706

0
610.520.884
31.414
610.489.470
31.221.658
20.959.948
20.959.948
140.522.833
157.502.868
28.216.623
11.220.907
16.995.716
988.944.814
988.944.814

0

0

0

176.344.119
163.628.810
12.715.309
176.344.119
1.165.288.933

6.122.825.773
516.179.700
509.862.797
3.119.840.622

435.354.228

435.354.228

529.526.024

-94.171.796

1.716.502
-1.288.626.659
2.828.498.583



Total equity 7.575.506.957 6.122.825.773
Total Liabilities and Equity 9.691.505.564 7.288.114.706



Profit or loss [abstract]
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
Gains (losses) on net monetary position
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Siirdiirtilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

Footnote Reference

17
18

20
19
22
22

23
23
27

14
14

25

Current Period Previous Period

01.01.2025 -
31.12.2025

8.726.196.166
-5.189.973.809
3.536.222.357
3.536.222.357
-390.162.520
-87.139.762
126.807.625
-101.238.673
3.084.489.027
3.084.489.027
590.450.892
-295.425.758
-500.468.130
2.879.046.031
-855.334.803
-602.517.057
-252.817.746
2.023.711.228
2.023.711.228

0
2.023.711.228

3,92000000

01.01.2024 -
31.12.2024

8.131.820.945
-4.599.384.889
3.532.436.056
3.532.436.056
-287.623.708
-78.987.227
112.486.156
-116.127.134
3.162.184.143
3.162.184.143
189.412.030
-224.495.085
-343.632.596
2.783.468.492
45.030.091
-479.951.294
524.981.385
2.828.498.583
2.828.498.583

0
2.828.498.583

5,79000000
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Statement of Other Comprehensive Income
PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to
Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and Equipment
Gains (Losses) on Remeasurements of Defined Benefit Plans

Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Gains (Losses) on Revaluation of Property,
Plant and Equipment

Taxes Relating to Remeasurements of Defined Benefit Plans

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Statement of Other Comprehensive Income

Footnote Reference

10
13

14

14

01.01.2025 -

31.12.2025

2.023.711.228

16.005.868

32.071.461
-10.604.165

-5.461.428

-8.112.470
2.651.042
0

16.005.868
2.039.717.096

0
2.039.717.096

Current Period Previous Period
01.01.2024 -

31.12.2024

2.828.498.583

59.417.350

104.210.646
-25.113.652

-19.679.644

-25.958.057
6.278.413
0

59.417.350
2.887.915.933

0
2.887.915.933



KAP Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Previous Period

01.01.2024 - 31.12.2024

Footnote Reference Current Period
01.01.2025 - 31.12.2025

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 2.520.418.586 3.805.878.886
Profit (Loss) 2.023.711.228 2.828.498.583
Adjustments to Reconcile Profit (Loss) 1.492.059.589 659.705.639

Adjustments for depreciation and amortisation expense 10-11 397.238.749 291.045.503
Adjustments for provisions 34.043.041 34.974.576
Adjustments for'(Reversal of) Provisions Related with 13 25.955.735 23.796.235
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 15 4.656.718 11.948.341
Provisions
Adjustments for (Reversal of) General Provisions 3.430.588 0
Adjustments for Interest (Income) Expenses -381.924.563 -189.412.030
Adjustments for Interest Income 23 -381.924.563 -189.412.030
Adjustments for Tax (Income) Expenses 14 855.334.803 -45.030.091
(?ther ?djustments for which cash effects are investing or 23 86.899.429 224,495,085
financing cash flow
Adjustments Rglated to Gain and Losses on Net 97 500.468.130 343.632.506
Monetary Position
Changes in Working Capital -340.099.717 812.652.350
Adju§tments for decrease (increase) in trade accounts 869.086.020 264.317.276
receivable
Decrease (Increas?) in Trade Accounts Receivables 37.868.524 0
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables -831.217.496 264.317.976
from Unrelated Parties
Adjustmer‘wts for Dec!rease (Increase) in Other Receivables 96,426,826 AR
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . ) -29.426.82 485.458.312
Receivables Related with Operations 9:426.826 85.458.3
Adjustments for decrease (increase) in inventories -70.491.048 356.517.470
Adjustments for increase (decrease) in trade accounts 559 306.551 262.499.009
payable
Increase (De'crease) in Trade Accounts Payables to 5.164.020 75 394,049
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 554.142.531 187.174.950
Unrelated Parties
Adjustments for increase (decrease) in other operating 60.597 626 27.505.165
payables
Increase (Decrease) in Other Operating Payables to
. 0 0
Related Parties
Increase (Decrgase) in Other Operating Payables to 69.597 626 97.505.165
Unrelated Parties
Cash Flows from (used in) Operations 3.175.671.100 4.300.856.572
Payments Related with Provisions for Employee Benefits 13 -16.828.991 -16.116.272
Payments Related with Other Provisions 15 0 -251.025
Income taxes refund (paid) -638.423.523 -478.610.389

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -657.218.672 -443.466.142
Purchase of Property, Plant, Equipment and Intangible 670,347 593 463,629 437
Assets

Purchase of property, plant and equipment -970.347.593 -463.629.437
Cash advances and loans made to other parties -68.795.642 -169.248.735
Other Cash Advances and Loans Made to Other Parties -68.795.642 -169.248.735
Interest received 23 381.924.563 189.412.030

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -797.750.366 -1.854.719.662

Proceeds from Issuing Shares or Other Equity Instruments 0 3.331.175.794

Proceeds from issuing shares 0 3.331.175.794
Cash Inflows (Outflows) Due to Effects of Combinations 0 4.376.147.776
Under Common Control
Increase in Other Payables to Related Parties 0 21.329.803
Payments of Lease Liabilities 12 -48.438.368 0
Dividends Paid -587.035.912 -657.228.173
Other inflows (outflows) of cash 23 -162.276.086 -173.849.310

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES 1.065.449.548 1.507.693.082

Effect of exchange rate changes on cash and cash equivalents 208.526.329 0

Net increase (decrease) in cash and cash equivalents

1.273.975.877

1.507.693.082



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 1.670.573.599 477.622.745
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS

-484.076.474 -314.742.228
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4

2.460.473.002 1.670.573.599



Statement of changes in equity [abstract]

(]
KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 386.179.700 428.527.625 451.273.435 -15.336.557 1.716.502 1.678.154.959 1.419.462.660  4.289.978.324 4.289.978.324

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 1.419.462.660 -1.419.462.660

Total Comprehensive Income (Loss) 78.252.589 -18.835.239 2.828.498.583  2.887.915.933 2.887.915.933

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity 130.000.000 81.335.172 3.119.840.622 3.331.175.794 3.331.175.794

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Efofi::z lof Business Combinations Under Common -3.729.016.105 -3.729.016.105 -3.729.016.105

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 31.12.2024

Decrease through Other Distributions to Owners -657.228.173 -657.228.173 -657.228.173
Increase (Decrease) through Treasury Share

Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 516.179.700 509.862.797 3.119.840.622 529.526.024 -94.171.796 1.716.502 -1.288.626.659 2.828.498.583  6.122.825.773 6.122.825.773

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 516.179.700 509.862.797 3.119.840.622 529.526.024 -94.171.796 1.716.502 -1.288.626.659 2.828.498.583  6.122.825.773 6.122.825.773

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers

2.828.498.583 -2.828.498.583

Total Comprehensive Income (Loss) 23.958.991 -7.953.123 2.023.711.228  2.039.717.096 2.039.717.096
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



191.026.612 -778.062.524 -587.035.912 -587.035.912

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




